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Subject: Business Environment Course Code: MC-103 Author: Dr. Karam Pal Lesson: 01 Veteran: Dr. BS Bodla Environment and Business Objectives: Students will be able to understand the concept of business environment, its meaning, scope and importance. Structure: 1.1 Business Introduction 1.2 Business Environment: Emerging Order 1.3 Technical Environment 1.4 Economic Environment 1.5 Political Environment 1.6 Socio-Economic Environment 1.7 Natural Environment 1.8 Summary 1.9 Self-Evaluation Practice 1.10 Reading 1.10 Recommended. Business Introduction Business is an important institution in society. The role of companies is crucial in providing goods or services, creating employment opportunities, offering a better quality of life or contributing to the economic growth of a country. So the first question that comes to mind is what is business? The following definition is an attempt to provide an appropriate answer. “A company is nothing more than a well-organized group of individuals or groups of people producing or distributing goods or services. The study of business is the study of the activities involved in the production or distribution of goods and services: buying, selling, financing, stuffing and the like. In practice this definition is true but in the theoretical sense it is wrong. Before considering any activity in the business, one must have both profit target and loss risk. Therefore, who. Horseshoe business can rightly be defined as “a complex area of trade and industry where goods and services are manufactured and distributed in the hope of making a profit within the framework of laws and regulations.” Understand Business – To understand any business, the important step is to explore all the factors related to the business and to accurately judge their impact on the business. There are many factors and forces that can have a significant impact on any business. All this energy comes under a term called environment. Therefore, understanding business means understanding its environment. Environment refers to all the external forces that affect business operations. From a small perspective, a company is an economic organization, since it deals with manufacturing.
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